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EXPLANATORY NOTE
Resignation of Chief Financial Officer and Director

On October 11, 2026, the Board of Directors (the “Board”) of Intercont (Cayman) Limited (the “Company”) received the resignation of Ms.
Qingyuan Wang (“Ms. Wang”) from her positions as Chief Financial Officer and a director of the Company, effective immediately.

Appointment of Interim Chief Financial Officer

Effective from October 16, 2026, the Board appointed Ms. Muchun Zhu (“Ms. Zhu”) as the Interim Chief Financial Officer of the Company. Ms.
Zhu will continue to serve as the Company’s Chief Executive Officer and Chairman of the Board.

Ms. Zhu has been serving as the Company’s Chief Executive Officer, a director and Chairman of the Board since July 2023. Ms. Zhu has over ten
years of work experience in finance and investing. Prior to working at the Company, Ms. Zhu served as a managing director at Beijing Jiulichenwei
Investment and Management Company from 2018 to 2023. Ms. Zhu served as a senior investment adviser at Topsheen Shipping Group Limited from 2019
to 2020. From 2015 to 2018, Ms. Zhu served as the president and chief executive officer of Innovate Asset Management (Group) Co., Ltd. Ms. Zhu
obtained her bachelor’s degree in business administration from the University of Plymouth in 2005, and her master’s degree in finance and investment from
the University of Exeter in 2006.
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